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Frequently Asked Questions (FAQ) 
 

Q. Who is served by the Methow Housing Trust (MHT) Homeownership program? 

The MHT Homeownership program aims to help bridge the gap between the rising cost of 

Methow Valley homes and the modest wages many local residents are able to earn.  We aim to 

serve individuals and families with incomes of 60% -100% of Okanogan County Median Income. 

This means a single person at 60% of AMI making $24,000 could qualify.  And a family with 4 

persons could have household income of up to $59,000. 

Q. What makes owning an MHT home different than owning on the open market? 

When you buy a Methow Housing Trust house, you purchase the building and sign a long-term 

lease to the land. The lease provides you with the security you need, and it provides MHT with 

the guarantee that you will help perpetuate the mission of keeping homeownership affordable. 

As a MHT homeowner you agree to the following:  

• As long as you own the house, you and/or your family will live there full-time. 

• You will maintain the high quality of the house and land. 

• When you are ready to sell, you will work with MHT to sell house to another income 

eligible family, at a price that is calculated according to the resale formula in the lease so 

the house remains affordable for the next buyer. 

Q.  Why does the Methow need this? 
 
Over the past 10 years, median real estate sale values have been outpacing wage increases 3:1.  
Now, 50% of our community members could no longer afford to buy a home in the Methow 
Valley if they wanted to.  With 41% of Methow homes seasonally un-occupied, and many more 
being sold as nightly rentals, we need to address affordable housing options before it’s too late! 
 
Q.  What are some goals of Methow Housing Trust programs? 

• To overcome market-force displacement of the people of the Methow Valley (Bridge the 

gap between income/wages and real estate values.) 

• Establish workforce housing, helping businesses to recruit and retain employees. 

• Provide the opportunity for residents to age in place. 

• Provide better living stability for families. 
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Q.  How many people/families will MHT serve? 

On average, community land trust homeowners own their home for approximately 7 years.  MHT 

plans to build 50+ homes by 2025.  Over the course of the next 50 years, as many as 350 

families, individuals and seniors will be served through the MHT homeownership program. 

Q. What are the eligibility requirements for purchasing a home? 

1. Residency: You must be a resident and you must have lived or worked in the Methow 

Valley for at least 12 months, or have a written commitment from a Methow Valley 

employer.  

2. Income Eligible: At the time you purchase your MHT home, your gross household 

income must not exceed 100% of Area Median Income. 

3. Asset Eligible: At the time you purchase your MHT home, personal assets may not 

exceed 80% of AMI. 

4. Be Able to Qualify for an Approved Mortgage: This requires proof of steady income and 

a credit score of at least 640. 

Q. Why is MHT developing homeownership options instead of rentals? 

It is not financially viable for a start-up organization to build and maintain rental units because 

the capital investment is very high, and long-term rental management is costly and time 

consuming. For most small rural communities, affordable homeownership development is the 

first and most attainable solutions to addressing housing issues. Additionally, remember that 

every time a MHT home is purchased, a previously occupied rental becomes available, so there is 

a continuum of impact. 

Q. How does one apply to purchase a home?  

Call or stop by our office to make an appointment to meet with MHT staff to see if you are 

eligible!  Located on the Twispworks Campus, in the main administrative building, downstairs.  

Email:  Outreach@methowhousingtrust.  Telephone:  509.996.5943  


